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Losing Some Ground as Retail Sale Control
Group Comes in Higher
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INDEPENDENT MORTGAGE CORPORATION
While the retail sales headline is lower than expected, the control group (excludes autos, gas,
and building materials) was up sharply from last time and much higher than forecast. This is Chris Kobz
the number the market is reacting to. SVP - Area Manager
Fairway Independent
Bonds were stronger overnight, but are giving up a majority of those gains now. 10yr yields Mortgage Corp.
are still down 1bp on the day at 4.302 and MBS are unchanged. FairwayMortgageChico.com
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