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Mortgage Rates Very Close to Multi-Month Lows

It was actually a rather uneventful day for the bond market. That means it should have been
an uneventful day for mortgage rates (because they're driven by changes in the bond market).
To be fair, it was far from an exciting day, but the average mortgage lender was nonetheless able to inch closer to potentially
exciting milestone.

Rates have generally been flat at levels that are just a bit higher compared to the longer-term low seen in early March.  Before
that, you'd have to go back to mid-October to see anything lower.  Today's mortgage rates ended up 0.05% lower than
yesterday's, despite the bond market indicating no change.  The discrepancy comes down to timing.

Yesterday saw a nice improvement in bonds late in the day.  Not every mortgage lender went to the trouble to improve their
rates. Now today, bonds are falling back to the same levels, but they were in better shape this morning when most lenders
decided their rates for the day.  The average lender has, once again, not gone to the trouble to raise their rates in response to
the bond market movement.  

If you're wondering if there's a tacit implication about tomorrow's rates being a bit higher if nothing changes between now
and then, you're exactly right.  That would be the mathematical conclusion anyway.

As for this afternoon, the average lender is only 0.01% above the "lowest since October" rates seen on the morning of March
4th.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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