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Losing Ground After S&P PMI Data

e S&P Services PMI

o 54.3vs 50.8 f'cast, 51.0 prev
e S&P Manufacturing PMI

o 498vs51.8f'cast,52.7 prev

S&P PMls come out twice per month with today's being the first and, thus, the bigger
potential market mover. Of the two flavors, the Services PMI is a vastly more important
market mover.

As such, it's no surprise to see some weakness after Services came out quite a bit higher than
expected.

MBS were recovering some overnight losses, but are now back down nearly a quarter point.

10yr yields are up 6.1bps at the highs of the day (4.316).

Ray Evans

Loan Officer, Element
Home Loans

www.Elementhl.net
P:(470) 481-3947
M:(770) 309-2155
rayevans@elementhl.com

326 Lake Forest Drive
Newnan GA 30265

218350

P

element

HOME LOANS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.elementhl.net
http://www.elementhl.net
http://www.elementhl.net
tel:(470)%20481-3947
tel:(770)%20309-2155
mailto:rayevans@elementhl.com
https://www.google.com/maps/search/?api=1&query=326+Lake+Forest+Drive+Newnan+GA+30265
http://www.elementhl.net
http://www.mbslive.net

	UPDATE:  Losing Ground After S&P PMI Data

