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In absolute terms, it was a moderately active day for bonds as 10yr yields moved inside a respectable 7bp
range (4.37 to 4.30). In day-over-day terms, we're left with merely modest gains, but no one's complaining.
Early trading raised concerns about a technical break above the 4.34 ceiling. As we discussed yesterday,
such breakouts can just as often serve as cues for buyers to get back in the pool, and that appears to have
been the case today. Stocks had one of their calmest sessions in recent memory and bonds didn't exhibit
any of the typical correlation.  U.S. bond traders simply showed up in line to buy some bonds, and that was
that.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.aslanhlc.com
http://www.aslanhlc.com
http://www.aslanhlc.com
tel:(720)%20446-8778
tel:(858)%20229-9533
mailto:nick@inhelderinvestments.com
https://www.google.com/maps/search/?api=1&query=1777+S.+Harrison+St.+Ste.+1000+Denver+CO+80210
http://www.aslanhlc.com
https://app.mbslive.net/video/view/1069348288
http://www.mbslive.net


09:42 AM

12:51 PM

03:49 PM

Watch the Video

MBS Morning
10:25 AM Bonds Filling The Gap or Just Tired of Selling?

Econ Data / Events

Consumer Confidence 
92.9 vs 94.0 f'cast, 98.3 prev
lowest reading since July 2022
expectations index 65.2 vs 72.9 prev

Market Movement Recap

Weaker overnight, but stronger after 8:20am CME Open.  10yr down half a bp at 4.337 and MBS
up 1 tick (.03)

Bond rally continues.  MBS up an eighth and 10yr down 4.2bps at 4.3

Off the best levels, but still stronger.  MBS up 2 ticks (.06) and 10yr down 3bps at 4.312

Lock / Float Considerations

Although the prevailing sideways range in bonds remains intact, the new week begins with the ceiling
potentially being challenged.  Such challenges are selling cues for some traders, but others view them
as prerequisites for renewed buying demand. We should also consider the possibility of ongoing
spillover from the stock market, even though rates' biggest cues will come from data.  

Technicals/Trends in 10yr (why 10yr)

Ceiling/Support (can be used as "lock triggers")
4.57
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MBS & Treasury Markets

MBS
30YR UMBS 5.5 +
30YR UMBS 6.0 +
30YR GNMA 5.5 +
15YR UMBS-15 5.0 +

US Treasuries
10 YR 4.314% -0.028%
2 YR 4.013% -0.021%
30 YR 4.660% -0.004%
5 YR 4.067% -0.027%
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