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Bonds began the day in stronger territory as investors  reacted to weekend tariff news with a risk-off move. 
Stocks bounced shortly after the NYSE open and bond yields were pulled higher in concert.  That prevailing
correlation broke down around 3pm due to month/quarter end bond buying (3pm is the official close for
bonds, even though trading continues until 5pm). There was no major reaction to econ data or Fed
speakers today.  The data becomes more relevant in the coming days. 

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
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Watch the Video

MBS Morning
10:34 AM Stronger Start as Tariffs Continue Driving Flight to Safety

Alert
11:30 AM MBS Down an Eighth From Rate Sheet Time Frame

Alert
12:51 PM Negative Reprices Becoming More Likely

Econ Data / Events

Chicago PMI
47.6 vs 45.2 f'cast, 45.5 prev

Market Movement Recap

Stronger overnight as stocks continue tanking.  MBS up 3 ticks (.09) and 10yr down 2.7bps at
4.208

Weakest levels of the day. MBS nearly unchanged and 10yr still down 1.3bps at 4.223

Some month/quarter end buying at 3pm helping a modest recovery.  10yr down 0.3bps at 4.232. 
MBS unchanged. 

Lock / Float Considerations

Due to potential distortions from month/quarter-end trading, the momentum that we're seeing at the
end of March shouldn't be taken as a sign of things to come in early April. If the resilience is to
continue, it would require support from weaker economic data. 

Technicals/Trends in 10yr (why 10yr)
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-

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://app.mbslive.net/video/view/1071166274
https://app.mbslive.net/archive/commentary/view/67eaa7d5742e1bfcb76bb081
https://app.mbslive.net/archive/commentary/view/67eaa7d5742e1bfcb76bb081
https://app.mbslive.net/archive/updates/view/67eab518742e1bfcb76bb082
https://app.mbslive.net/archive/updates/view/67eab518742e1bfcb76bb082
https://app.mbslive.net/archive/updates/view/67eac818742e1bfcb76bb084
https://app.mbslive.net/archive/updates/view/67eac818742e1bfcb76bb084
http://www.mbslive.net


Technicals/Trends in 10yr (why 10yr)

Ceiling/Support (can be used as "lock triggers")
4.57
4.50
4.40
4.34

Floor/Resistance
4.05
4.12
4.19

MBS & Treasury Markets

MBS
30YR UMBS 5.5 +
30YR UMBS 6.0 +
30YR GNMA 5.5 +
15YR UMBS-15 5.0

US Treasuries
10 YR 4.220% -0.015%
2 YR 3.896% -0.002%
30 YR 4.585% -0.039%
5 YR 3.961% -0.022%
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