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Mortgage Rates Edge Slightly Higher, But Tomorrow is
Anyone's Guess

Mortgage rates didn't move much today, which is pretty crazy considering the volatility
present in financial markets in the afternoon. That's when the long awaited tariff
announcement speech took place. There was always a decent chance of a whipsaw in
response and a whipsaw is what we got.

Fortunately, the net effect for the bond market (bonds dictate interest rates) was positive. In
other words, interest rates received good news while stocks received bad news.

The catch is that bond had been having a somewhat downbeat day until then. As such, the
favorable reaction to the tariff news merely got the bond market back to suggesting fairly flat
interest rates compared to yesterday's latest levels. Most lenders will wait until tomorrow to
make any friendly adjustments, and that assumes bonds hold at the same levels overnight.

Bottom line: plenty of market volatility in the afternoon, but ultimately implying very little
change in mortgage rates.
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