MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Caleb LeGrand

Branch Manager, CL Team
- a Division of Luminate

Lowest Mortgage Rates in More Than 5 Months

Yesterday afternoon's tariff announcement sent financial markets on aride that ultimately Bank

resulted in sharply lower stock prices and moderately lower bond yields. Stocks don't always www.clteam.us

correlate with bond yields, but that has been a common pattern since late February. P: (864) 569-0741
clegrand@clteam.us

The correlation between bond yields and mortgage rates, on the other hand, is perpetual and 400 Executive Center Dr.

nearly flawless. After all, "yield" is just another word for "rate." Additionally, mortgage rates Greenville SC29615

are based on mortgage-backed securities (MBS) which are basically bonds. NMLS#259691

All that to say: rates have been benefitting from the market chaos that's been hurting stocks, Iﬂ_ﬂ Fol'f"'i:;minme Bank
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and stocks got hurt quite a bit over the past 24 hours. Considering the average 30yr fixed
rate was already close to its lowest levels since mid October yesterday, it's no surprise to see
an official breakout today.

15%

10%

| \™M ‘
L VAR i
N A4 7 |
W /
’ s 5%
0%
1980 1990 2000 2010 2020
— Mortgage News Daily — MBA Freddie Mac

Tariffs and stock market volatility are not the only games in town for rates. Economic data is also very important and
tomorrow's jobs report is typically the most important economic report of any given month. Depending on the results, it
could help rates move even lower or bounce back up into the recent range.
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