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NFP Much Stronger, But Unemployment Up; No
Immediate Reaction

e Nonfarm payrolls

o 228k vs 135k f'cast, 117k prev

o last month revised down from 151k
e Unemployment Rate

o 4.2vs4.1f'cast,4.1 prev
e Participation Rate

o up0.1%

o helps offset unemployment rate

Simply put: this is a fairly decent jobs report considering the higher participation rate
basically means unemployment was in line with forecasts. The job count is obviously strong,
but mitigated, somewhat, but the negative revision to last month.

10yr yields are still down massively, thanks to huge overnight gains, but are up roughly 1bp
since the data at 3.899.

MBS are still up roughly 3/8ths of a point.

.
T H E T E A M

Adam Fuller

Senior Loan Officer,
Mortgage 1 Inc.
www.mlgr.com/af
P:(616) 552-4663 x2
afuller@mortgageone.com

3243 East Paris Ave. SE
Grand Rapids M149512

1317422

MORPSAGE
A4

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.m1gr.com/af
http://www.m1gr.com/af
http://www.m1gr.com/af
tel:(616)%20552-4663%20x2
mailto:afuller@mortgageone.com
https://www.google.com/maps/search/?api=1&query=3243+East+Paris+Ave.+SE+Grand+Rapids+MI+49512
http://www.m1gr.com/af
http://www.mbslive.net

	UPDATE:  NFP Much Stronger, But Unemployment Up; No Immediate Reaction

