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CPI Drops Sharply. Bonds Adding to Overnight
Rally
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A typical beat/miss in monthly CPI consists of a 0.1 deviation from expectations. 0.2 is less Group, LC
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Yields were already lower overnight and have added only modestly to those gains following 326 Apricot Grove
the data. MBS are up 5 ticks (.16) and 10yr yields are down 5.3bps at 4.300. Kaysville UT 84037
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