MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Fall Back Below 7%

Last Friday was notable in that it was the first day since February 19th where the average top
tier 30yr fixed mortgage rate ended the day over 7%. Last week was also notable for ranking
among the more abrupt weeks for rising rates over the past few years.

Things are getting off to a friendlier start in the present week with the 30yr fixed rate index
edging back below 7%--roughly in line with levels seen last Wed/Thu.

As is true for most markets at the moment, the bond market (which underlies mortgage rate
movement) continues a general pattern of reacting to developments on tariffs and fiscal
policy. Friday evening's updates on tariff exclusions for certain tech-related imports helped
bonds set up for today's lower rates.

Despite the improvements today, rates remain at risk of higher potential volatility as fiscal
details continue coming into focus.

| "'\_ :
Tan & Samantha

Tunador

VP | Sr Loan Officer Team,
Atlantic Coast Mortgage,.
LLC

www.TheTunadorGroup.com
P:(703) 919-5875

M: (703) 328-0628
tan@acmllc.com

20365 Exchange Street
Ashburn Virginia 20147

NMLSID 1166669
NMLS ID 2408374

rg £
ATLANTIC COAST
MORTGAGE

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
tel:(703)%20919-5875
tel:(703)%20328-0628
mailto:tan@acmllc.com
https://www.google.com/maps/search/?api=1&query=20365+Exchange+Street+Suite+300+Ashburn+Virginia+20147
http://www.thetunadorgroup.com
http://www.mbslive.net

	Mortgage Rates Fall Back Below 7%

