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The Day Ahead: The Big Calm-Down Continues. Powell on
Deck

What a difference a week makes. The present example has been entirely different than the
previous example in terms of volatility and directional movement. To reiterate our
overarching thesis, April 2nds staggering policy changes caused markets to go into a self-
destruct sequence, thus leading to a policy pivot and a de-escalation of market turmoil. We're
now playing a slower game made possible by some measure of faith that the administration '
will respond to warnings in markets if those warnings become grave enough. Last week, we '
had rampant uncertainty and panic. Now we just have rampant uncertainty. Data remains Gary Kesler

less interesting than normal in the short term, but the Fed policy response is always notable. Executive Finance
We'll get an update from Powell this afternoon at 1:30pm ET which could help refine our Manager, Central Valley
understanding of how the Fed will balance tariff-driven inflation expectations versus the Home Lending
notion of cutting rates to offset tariff-driven economic softening. www.cvhlending.com
M: (916) 804-0142
April 2nd gary@cvhlending.com
tariff announcement 4150 3461 Fair Oaks Blvd. Ste 125
i j Sacramento CA 95864
4.100 CVHLNMLS #2455817
MLO NMLS#693579
4.050
AW Central Valley
4.000 VHome Lending

3.950

3.900

3.850

Implied Fed Funds Rate
after June Fed Meeting 3.800
(per Fed Funds Futures)

3.750

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.cvhlending.com
http://www.cvhlending.com
http://www.cvhlending.com
tel:(916)%20804-0142
mailto:gary@cvhlending.com
https://www.google.com/maps/search/?api=1&query=3461+Fair+Oaks+Blvd.++Ste+125+Sacramento+CA+95864
http://www.cvhlending.com
https://app.mbslive.net/asset/67ffce37584ae257ddd7476a
http://www.mbslive.net

	The Day Ahead:  The Big Calm-Down Continues. Powell on Deck

