MORTGAGE RATE WATCH
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Mortgage Rates Edge Higher Today, But Lower on The
Week

Mortgage rates managed to make a nice amount of progress this week after hitting the
highest levels in roughly 2 months last Friday. The first 2 days of the week brought the most
meaningful improvement and it's been slow going since then.

In fact, today ended up going slowly in the other direction with the average lender moving
slightly higher in rate compared to yesterday. The pace of movement is nothing like we saw
last week, thankfully.

The financial markets that underlie rates are definitely taking a breather after the extreme
volatility last week, but until fiscal policies are firmly decided and on cruise control, it's a
good idea to remain vigilant against heighted volatility.
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