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Mortgage Rates Continue Lower

Mortgage rates continue the slow, bumpy process of healing from the rapid rise seen 2 weeks
ago. Last week was a solid victory in that sense with rates moving steadily and meaningfully
lower without any major rebounds. The present week started out on shakier footing as rates
lurched higher on Monday. Fortunately, the sailing has been smoother since then.
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market improved a bit more than the average mortgage rate would suggest. There's never a
guarantee that bonds will do any particular thing between now and the next time mortgage
lenders are setting rates for the day.
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