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The Day Ahead: Bonds Starting New Week at Last Week's
Best Levels

When getting a sense of what's happening in the bond market, it's frequently safe to ignore
the last 2 hours of trading on Friday and the first 2 on Monday. When that logic is applied
today, we found this morning's 10am yields precisely in line with Friday's 3pm levels and
MBS doing just a bit better. There was just a bit of additional improvement after the Dallas
Fed Survey.

Heaher Woods

Branch Manager- Broker-
Loan Originator, The
Woods Mortgage Team-
Powered By My Community
Mortgage
www.WoodsMortgageTeam.com
4.320 M:(210) 392-8299

heatherwoods@mychomeloans.co
4.300
m

10 Year Treasury 4,400

Dallas 4.280 Humble TX 77346

o~ Fed Survey 833399
4.260

Texas Manufacturing Outlook Survey
General Business Activity

Index, seasonally adjusted
50 -

40
30 |
20 |

byl AVAN | v\//\
] \/\"\/\’\v’“ \

-30 4

40 April Jennifer Yoingco
2021 2022 2023 2024 2028 Realtor, Walzel Properties

www. houstonsuburb.com
M: (832) 286-8636
Jenyoingco7@gmail.com

NOTE: Dashed line shows the three-month moving average. Federal Reserve Bank of Dallas
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This is the only day of the week without any major data or calendar event in the morning 15420 Ridge Park Dr
hours. Broader market focus remains on equities and earnings season, but Treasuries get Houston TX 77095
quarterly refunding estimates at 3pm--something that can occasionally have a very 648293

noticeable impact.
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