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Mortgage Rates Start New Week Slightly Lower

Mortgage rates ended last week at the lowest levels since April 7th. The average lender
remained at those same levels at the start of business today, but many lenders offered modest

improvements as the day progressed.

Mortgage lenders prefer to update rates only once per day, but they will make mid-day
adjustments if the underlying bond market moves enough. Fortunately, today's adjustments
were toward slightly lower levels. That said, the changes were small enough that the average

borrower may not notice any difference versus Friday's rate quotes. Philip Bennett
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cause intraday volatility and even to impact the longer-term trend. As for that trend, it is
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