MBS & TREASURY MARKETS

ading Perspective

ALERT: Down More Than an Eighth from 10am Levels

10am is acommon time of day for mortgage lenders to be releasing or preparing to release
the first rate sheets of the day. As such, it's worth mentioning when MBS drop more than
eighth of a point from 10am, which they now have.

5.5 UMBS are down just over a quarter point on the day and 5 ticks (.16) from the 10am

highs. Jumpier lenders could technically justify a negative reprice, but most lenders tend to
err on the side of caution when setting rates on a jobs report morning where bonds are losing
ground.

In other words, the reprice threshold could be a bit bigger than normal.

10yr yields are up 8.9bps at 4.306. Stocks remain near the highs of the day, up more than 1%
from yesterday.

'Don Reynolds

President, Sr. Mortgage
Broker, Apex Mortgage
Brokers

ApexMortgageBrokers.com
P:(941) 999-2624

M: (303) 356-5789
donreynolds@me.com

16 Linden Lane
Breckenridge CO 80424

NMLS 1217170
FloridaLO53316

A PHCX

MORTGAGE BROKERS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://apexmortgagebrokers.com
http://apexmortgagebrokers.com
http://apexmortgagebrokers.com
tel:(941)%20999-2624
tel:(303)%20356-5789
mailto:donreynolds@me.com
https://www.google.com/maps/search/?api=1&query=16+Linden+Lane+Breckenridge+CO+80424
http://apexmortgagebrokers.com
http://www.mbslive.net

	ALERT:  Down More Than an Eighth from 10am Levels

