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Mortgage Applications Contract Slightly, But Remain
Above 2 Year Average

Mortgage rates were in the process of falling by the end of last week, but they made
additional headway during the first half of the present week.  That means this week's
mortgage application survey from the Mortgage Bankers Association (MBA) may be
reflecting hesitation due to the elevated rates at the beginning of last week. 

The chart below shows the day to day rate movement (MND) during the survey week as well
as the weekly survey rate (MBA).

Mortgage rates are not perfectly correlated with mortgage application activity--especially
for purchases.  But the fairly quick rate spike in the early part of the week jives with the
modest drops in both the refi and purchase indices from MBA.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
http://www.thetunadorgroup.com
tel:(703)%20919-5875
tel:(703)%20328-0628
mailto:tan@acmllc.com
https://www.google.com/maps/search/?api=1&query=20365+Exchange+Street+Suite+300+Ashburn+Virginia+20147
http://www.thetunadorgroup.com
https://www.peterleonardmorgan.com/
https://www.peterleonardmorgan.com/
https://www.peterleonardmorgan.com/
tel:(540)%20687-8500
tel:(443)%20254-5530
mailto:peterleonard-morgan@huntcountrysir.com
https://www.google.com/maps/search/?api=1&query=
http://www.mbslive.net


Both sets of application data are still higher than their average level from the past 2 years.

MBA adds that demand for purchase applications "continues to be subdued by broader economic uncertainty and signs of
labor market weakness," according to Joel Kan, MBA’s Vice President and Deputy Chief Economist. 
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