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The Day Ahead: Not Expecting Fireworks From The Fed

Wednesday begins with bonds battling back from modest overnight weakness (now moving
into modestly stronger territory), but not for any particular reason. End of year Fed Funds
Rate expectations have been almost perfectly flat so far this week after falling a quarter point
in the last week of April, and then jumping more than a quarter point at the end of last week.
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That's a script for Powell's press conference today: a tale of two mandates. On the one hand,
there are easily imaginable scenarios that result in rate cuts. On the other hand, there is
inflation-related uncertainty stemming from tbd trade policy. Last week's stronger-than-
expected econ data added to the indecision.

Powell can't consider cutting or hiking at the moment, and he can't communicate the reasons
for that much differently than he already has. All that having been said, sometimes the
market is just looking for an excuse to make a move on Fed days. So despite the fact that we
don't expect any stunning revelations, volatility can't ever be ruled out.

Nathaniel Rutkoski
Mortgage Broker, Zoom
Loans

www.ZMLoans.com
M: (408) 767-6311

2140 W GrantlineRd
Tracy CA95376

NMLS# 356590

ZOOM LOANS

Melissa Jimenez
Realtor, Realty ONE Group
Zoom

melissajimenezrealtor.com
P:(209) 627-0612
mjrealestate12@gmail.com

01916015

REALTY GROUP

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.zmloans.com
http://www.zmloans.com
http://www.zmloans.com
tel:(408)%20767-6311
https://www.google.com/maps/search/?api=1&query=2140+W+Grantline+Rd+Tracy+CA+95376
http://www.zmloans.com
http://melissajimenezrealtor.com
http://melissajimenezrealtor.com
http://melissajimenezrealtor.com
tel:(209)%20627-0612
mailto:mjrealestate12@gmail.com
http://melissajimenezrealtor.com
https://app.mbslive.net/asset/681b76526a12cea4de67e04b
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	The Day Ahead:  Not Expecting Fireworks From The Fed

