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Mortgage Rates Move Higher After Trade Deal

Mortgage rates moved back up to the higher levels seen earlier this week after the official
announcement of a trade deal between the U.S. and the UK.

Most lenders actually began the day fairly close to yesterday's latest levels, but were
ultimately forced to raise rates in response to weakness in the bond market.

The rationale for this market reaction can be debated. Some market watchers conclude that a
trade deal is simply "good for stocks and bad for bonds" because it's economically bullish.
While that sentiment CAN account for some of the movement, it's not the whole story.

Bonds (which dictate rates) have specific concerns regarding inflation, foreign demand, and
issuance needs. These are high level topics that are beyond the scope of a daily mortgage rate
recap, but suffice it to say "rates have a lot on their minds" when it comes to how trade policy
shakes out. Unfortunately, it's sort of a no win situation in the short term. The only
exception would have been a full exemption from tariffs.

In the bigger picture, today's mortgage rate increase is unremarkable--sort of average--and it
leaves the rate index well below the early April highs, despite being well above the range seen
during the month of March.

a
Seth Wilcock

MLO, CMA, VMA, CMPS,
CVLS, Resolute Lending
Powered by IMB
www.resolutelending.com
P:(720) 593-6682

M:(720) 590-2492
team@resolutelending.com
3209 W Smith Valley Rd
Greenwood IN 46142-8020

NMLS 389617 | IMB NMLS
2191655
Equal Housing Opportunity

v}\v RESOLUTE

LENDING

PO W ERTEHD B Y

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.resolutelending.com
http://www.resolutelending.com
http://www.resolutelending.com
tel:(720)%20593-6682
tel:(720)%20590-2492
mailto:team@resolutelending.com
https://www.google.com/maps/search/?api=1&query=3209+W+Smith+Valley+Rd+Suite+150+Greenwood+IN+46142-8020
http://www.nmlsconsumeraccess.org
https://www.hud.gov/fairhousing
http://www.resolutelending.com
http://www.mbslive.net

	Mortgage Rates Move Higher After Trade Deal

