
Mike Hardy
Mortgage Advisor
M: (562) 370-0544

6621 E. Pacific Coast Highway
Long Beach CA 90803
NMLS #1175689
DRE #01326046

ALERT: Just a Bit Weaker and a Bit More Reprice Risk

This is an amplification of the previous alert as bonds continue to struggle to push back
against AM weakness.  10yr yields are up 3.2bps to the highs of the day at 4.502.

MBS are down an eighth on the day and quarter point from the average price during most
lenders' rate sheet windows.  Several lenders have already repriced, and the risk is increasing
for those who haven't. 

On the bright side, there's no new news driving these losses, and momentum looks to be
leveling off at the moment. 
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