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The Day Ahead: A "No Whammies" Rally For Bonds After
Data and Powell
This morning's market action is quickly helping us understand the enigmatic trading seen

yesterday (i.e. a sell-off without any great scapegoats). Retail sales' control group was well
below expectations and helped validate a moderate overnight rally. Bigger moves and more

sustained volume followed Powell's scheduled speech at the policy framework

conference. Perhaps there was a concern that Powell's update would hint at a shift toward .

tolerating "higher for longer" policy rates in the same way that the 2020 framework review

resulted in a "lower for longer" playbook. The net effect has been a nearly complete reversal Russell Baboff

of yesterday's weakness, but yields are currently bouncing before finishing that job. VP, Mortgage Banker,
William Raveis Mortgage,
LLC
www.raveis.com/.../officerprofile.a
sp

P:(860) 463-1745
M: (860) 463-1745

7 Trap Falls Road
Shelton CT 06117

1014636

WILLIAM
RAVEIS

MORTGAGE

06:00 06:00

/

Mary Chappano
Sales Associate, CHP,
William Raveis Real Estate

www.raveis.com/.../16755
M: (860) 748-6960
Mary.Chappano@raveis.com

200 West Main Street
Avon CT 06001

WILLIAM RAVEIS

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
tel:(860)%20463-1745
tel:(860)%20463-1745
https://www.google.com/maps/search/?api=1&query=7+Trap+Falls+Road+Shelton+CT+06117
https://www.raveis.com/mortgage/officerprofile.asp?SITE=LO&AGENT=18659
https://www.raveis.com/agent/MaryChappano/16755
https://www.raveis.com/agent/MaryChappano/16755
https://www.raveis.com/agent/MaryChappano/16755
tel:(860)%20748-6960
mailto:Mary.Chappano@raveis.com
https://www.google.com/maps/search/?api=1&query=200+West+Main+Street+Avon+CT+06001
https://www.raveis.com/agent/MaryChappano/16755
https://app.mbslive.net/asset/6825f2c5f54d8a83fe16134a
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	The Day Ahead:  A "No Whammies" Rally For Bonds After Data and Powell

