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Purchase Demand Moves Back Toward 2 Year High; Refis
Hold Steady

Home purchase demand improved improved last week according to the MBA mortgage
application survey. The improvement over the previous week was fairly modest, but the index was already the 4th highest
reading of the past 2 years.  Now it's the 5th highest and the latest update takes its place, moving within striking distance of
longer term highs.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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It's no secret that most measures of mortgage and housing activity have been operating in a low, narrow range compared to
where they were a few years ago. The mortgage rate spike of 2022 gets most of the credit for that, and a longer term chart of
refinance demand helps contextualize shorter term trends.

All that to say, we have to zoom in if we hope to see changes in application demand. In so doing, we find refinance activity still
elevated relative to most of the past few years, but not in the 'boomlet' territory seen last Fall.
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The absence of significant week-over-week movement in refi demand makes good sense in light of minimally-changed
mortgage rates. MBA logged a 0.02% increase in the average 30yr fixed rate from the previous week which aligns fairly well
with our daily rate tracking.  

Since then, rates moved a bit higher through mid-week, but have dropped heading into the weekend. The net effect shouldn't
be massive for application demand.

Here's the MBA's surveyed changes in various rates and points (difference from last week in parentheses):

30yr Fixed:

6.86% (+0.02) 

Points: 0.68 (no change)

Jumbo 30yr:

6.85% (−0.01)

Points: 0.49 (+0.03)

FHA:

6.59% (+0.03)

Points: 0.89 (+0.02)

15yr Fixed:

6.12% (−0.05)

Points: 0.59 (−0.06)

5/1 ARM:

6.09% (+0.12)

Points: 0.74 (+0.43)
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MBA's SVP and Chief Economist Mike Fratantoni shared an observation that constituted a bit of a departure from the typical
week to week changes, saying "there was a notable gain in government purchase applications, up almost 5 percent for the
week and 40 percent on an annual basis.”
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