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Mortgage Rates Hold Steady Near Recent Highs

Mortgage rates ultimately managed to hold steady on Tuesday despite some underlying
market volatility. Rates change day to day (and sometimes intraday) based on movement in
the bond market, and there's been plenty of that.

Yesterday's market movement was good for rates after starting out near the worst levels
since February. This allowed most lenders to make positive adjustments, thus getting the
average back under 7% by the end of the day.
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The thing that should generally be true is this: by the end of business today, most lenders
should be very close to their highest rate offering of the past month, roughly matching either
yesterday's or last Wednesday's highs.
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