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The Day Ahead: Fed and Data Temper Overnight Rally

First thing's first: the overnight rally was fairly modest with 10yr yields dropping about 3bps
to 4.41 ahead of the domestic session. Given that these levels are/were in line with the lower
boundary of the recent range, the less surprising outcome would be to see some resistance
(assuming an absence of data-based inspiration). With that in mind, any selling cues in the
data would be especially likely to result in some weakness, and that's exactly what we're
seeing after the slightly stronger job openings figures. In addition, hawkish comments from
Fed's Bostic are adding some pressure to the short end of the yield curve.

Stocks

5,960.00 4.470%

4.460%
5,940.00

4.450%
5,920.00 4_440%
4.430%
4.420%
% JOLTS
and 4.410%
Bostic

A AN

25K

18:00 3 06:00

Job Openings

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

John Knowles

Mortgage Banker & Broker,
DCIl Mortgage
www.dcimortgage.com

P:(408) 657-3780

M: (408) 657-3780

4100 Moorpark Ave ste 122

San Jose California 95117

257332



http://www.dcimortgage.com
http://www.dcimortgage.com
http://www.dcimortgage.com
tel:(408)%20657-3780
tel:(408)%20657-3780
https://www.google.com/maps/search/?api=1&query=4100+Moorpark+Ave+ste+122+San+Jose+California+95117
https://housingbrief.com/article/kb/62824dc96126b19e28a57b40/562e7f39becf1e1f74dd2563
https://app.mbslive.net/asset/683f0818e46038d4872d96d1
https://app.mbslive.net/asset/683f0811e46038d4872d96d0
http://www.mbslive.net

	The Day Ahead:  Fed and Data Temper Overnight Rally

