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Mortgage Rates Little Changed, But Friday Could See a
Bigger Move

Mortgage rates began the day perfectly in line with yesterday's latest levels for the average
lender. By the afternoon, the underlying bond market had lost enough ground that a handful of lenders were forced to issue
mid-day reprices thus taking the average just a bit higher.

Unlike the past few days, there wasn't a highly important economic report to cause volatility this morning. The underlying
bond market drifted into progressively weaker territory on a combination of factors.  These included the market's reaction to
the European Central Bank's policy announcement as well as headlines regarding a phone call between Trump and Xi that
may lead to improved trade relations.

In general, lower tariffs and freer-flowing trade have resulted in stocks and rates moving higher together--what the market
sometimes refers to as a "risk-on" move. Stocks notably ended up moving lower by the afternoon even as bond yields
remained higher.  We can reconcile this in several ways, but none of them are too important.

What's important is that tomorrow morning brings the big jobs report--the data that has the greatest potential to cause
volatility for rates of any of this week's offerings. Potential isn't always realized.  The farther the number falls from forecasts,
the greater the potential impact, for better or worse.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
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