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The Day Ahead: Jobs Report Not Bad Enough to Justify
The Lead-Off

The bond market was likely taking a bit of a lead-off ahead of today's jobs report, inspired by
a string of weaker economic data over the past week.  Wednesday's ADP and ISM data had an
especially notable impact, prompting us to note the asymmetric risk associated with NFP at
the time. In other words, traders were gearing up for a number that was even lower than the
130k consensus.  When the actual number came out at 139k, there was a rush to get back into
a more neutral position. While it's true that last month's NFP was revised to 147k from 177k,
this is not significant evidence of weakness in the bigger picture. 177k was a big beat at the
time and 147k is still quite healthy given current immigration dynamics. Top it all off with a
relatively steady 4.2% unemployment rate and this report simply wasn't bad enough to justify
the lead-off.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://apexmortgagebrokers.com
http://apexmortgagebrokers.com
http://apexmortgagebrokers.com
tel:(941)%20999-2624
tel:(303)%20356-5789
mailto:donreynolds@me.com
https://www.google.com/maps/search/?api=1&query=16+Linden+Lane+Breckenridge+CO+80424
http://apexmortgagebrokers.com
https://app.mbslive.net/asset/68430997b0213c52e81da462
http://www.mbslive.net


© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://app.mbslive.net/asset/68430955b0213c52e81da461
http://www.mbslive.net

	The Day Ahead:  Jobs Report Not Bad Enough to Justify The Lead-Off

