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The Day Ahead: CPI Comes in Low Enough to Help

Heading into today's CPI data, our stance was that we'd need to see the monthly core number
come in at 0.1 vs 0.3 in order to see much of a friendly response, and that is exactly what's
playing out.  If markets weren't taking inflation with a grain of salt at the moment, this would
likely be worth a much bigger response.  As it stands, Fed Funds Futures didn't even erase the
spike seen after last Friday's jobs report, and 10yr yields only dropped to 4.42 before
bouncing--well short of the 4.39 pre-NFP levels.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.interstatemortgage.net
http://www.interstatemortgage.net
http://www.interstatemortgage.net
tel:(480)%20553-5555
tel:(480)%20329-0707
https://www.google.com/maps/search/?api=1&query=25062+S.+190th+Street+Queen+Creek+AZ+85142
http://www.interstatemortgage.net
https://app.mbslive.net/asset/68498a20966f77290f2f2b92
http://www.mbslive.net


© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

https://app.mbslive.net/asset/68498a1b966f77290f2f2b91
http://www.mbslive.net

	The Day Ahead:  CPI Comes in Low Enough to Help

