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Bonds were already in stronger territory after a decent overnight rally, but are adding to the
gains now with PPl beating the forecast by 0.2 (just like CPl yesterday). Another uptickin
continued claims is likely not hurting (another cycle high).

10yr yields were just under 4.37 before the data, but are now down to 4.36. MBS are up just over a quarter point and added 1-
2 ticks (0.03-0.06) after the data.
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