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The Day Ahead: Econ Data Not Weak Enough to Help

Bonds were decently stronger in the overnight session, but not for any new, specific reasons.
Trading levels have been cutting an increasingly narrow, sideways range. Until that changes,

amoderate rally following 2 days of weakness is the least surprising outcome. But that was
before the AM data, which featured Retail Sales at -0.9 vs =0.8 f'cast. One would think that's
worth more bond buying, but the control group (retail sales excluding autos/gas/building
materials) rose to 0.4 vs 0.3 and had a small positive upward revision to last month. We've
seen the control group set the tone on several occasions regardless of the headline. With
bonds losing some ground after the data, today seems like yet another example.

6,110.00

4.460%
6,100.00

4.450%
6,090.00
6,080.00

Stocks

6,070.00

4.420%
6,060.00

4.410%
6,050.00

4.400%

40K

18:00 06:00

Sarah Maloney

Senior Vice President,
Guaranteed Rate Affinity
www.grarate.com/.../sarah-malone
y-1036901

M: (973) 715-6446
Sarah.Maloney@grarate.com

209 Central Ave.

Westfield New Jersey 07090
1036901

guaranteed
QeFinaTY

Positively Different™

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.grarate.com/loan-officers/sarah-maloney-1036901
https://www.grarate.com/loan-officers/sarah-maloney-1036901
https://www.grarate.com/loan-officers/sarah-maloney-1036901
tel:(973)%20715-6446
mailto:Sarah.Maloney@grarate.com
https://www.google.com/maps/search/?api=1&query=209+Central+Ave.+Westfield+New+Jersey+07090
https://www.grarate.com/loan-officers/sarah-maloney-1036901
https://app.mbslive.net/asset/6851815a10355c0831b0b10c
http://www.mbslive.net

	The Day Ahead:  Econ Data Not Weak Enough to Help

