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Mortgage Rates Hold Steady

With Thursday being a federal holiday, banks (and more importantly, the underlying market

for mortgage related bonds) were closed. This means that lenders were not able to update

mortgage rates. It turns out that it wouldn't have mattered either way as the average lender s
has barely budged from Wednesday's levels. :

But let's not miss an opportunity to deliver news that's technically good even if only just. " [y ,I
Over the past 3 business days, average rates have fallen 0.05%. This keeps us close to the N %gm%w _"
lowest levels seen since April 4th with top tier 30yr fixed scenarios at 6.86 on the MND daily Gina Mancuso

rate index.
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Given some of the news headlines this week, it bears repeating that this week's Fed Luxury Real Estate
announcement has nothing to do with rates holding steady. In fact, even if the Fed had cut .
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rates (which was not seen as even a remote possibility by financial markets), mortgage rates P:(619) 757-6629
could just as easily have moved higher. M:(619) 757-6629
02146794
Y
mortgage
rates rose
1% the last
4 time the Fed
Fed Funds Rate delivered a
series of
rate cuts
........................................................................................................ P

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://northcountyproperties.com/team
https://northcountyproperties.com/team
https://northcountyproperties.com/team
tel:(619)%20757-6629
tel:(619)%20757-6629
http://www.mbslive.net

	Mortgage Rates Hold Steady

