MORTGAGE RATE WATCH

Daily Coverage. Industry Leading Perspective.

Mortgage Rates Lowest Since May 1st

Mortgage rates ended the previous week roughly in line with the best levels since May 1st.
Today's modest improvement made it official.

Mortgage rates are primarily a function of trading levels in the bond market and bonds have
had a few reasons to move at the start of the new week.

There's a small case to be made that U.S. involvement in the conflict between Israel and Iran

contributed to bond market strength and, thus, lower mortgage rates today. James Branden
Less debatable is the fact that Fed Vice Chair Bowman commented on the possibility of ﬁ}l’bl;,?g:ggf[lfg’ NEXA
cutting rates at the July meeting. This echoes sentiments shared by Fed's Waller last week. > ’
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Unlike actual rate cuts (which often do little or nothing to help mortgage rates by the time M: (316) 295-9100
they happen), changes in rate cut expectations can impact longer-term rates in real time. jbranden@nexamortgage.com
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In other words, by the time the Fed actually meets and cuts rates, the market has already had Chandler AZ85226
plenty of time to get in position for that due to comments from Fed speakers and economic NMLS# 1093017

Company NMLS# 1660690
data.

=y Mortgage

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.nolimithomeloans.com
http://www.nolimithomeloans.com
http://www.nolimithomeloans.com
tel:(316)%20295-9100
mailto:jbranden@nexamortgage.com
https://www.google.com/maps/search/?api=1&query=3101+W+Ray+Road+%2523201+Office+%2523209+Chandler+AZ+85226
http:
http:#%20AZMB-0944059
http://www.nolimithomeloans.com
http://www.mbslive.net

	Mortgage Rates Lowest Since May 1st

