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New Home Sales Drop to Lower End of Range After
Hitting The Highs Last Month

New Home Sales fell sharply in May according to the latest report from the U.S. Census
Bureau and HUD. After a brief surge in April, the seasonally adjusted annual pace dropped to 623,000—down 13.7% from
April's revised reading of 722,000 and 6.3% lower than the same month last year. When last month's data originally came out,
the annual pace of 743k was the highest in several years.

The drop brings sales activity back in line with late 2023 levels. While it’s not uncommon to see volatility in this data series,
the sharp monthly decline is still notable, especially considering the downward revision to April’s numbers.

A message from Nickolas Inhelder:

We Make Home Happen.™
Our goal is simple:

​To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.

CONTACT ME TODAY
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Inventory rose modestly to 507,000 homes, which at the current sales pace represents a 9.8-month supply—up from 8.3
months in April and 8.5 months a year ago. That’s the highest months’ supply figure since late 2022, and one of the highest in
more than a decade.

The median price rose to $426,600 in May, a 3.7% increase from April and 3.0% higher than a year ago. The average price rose
2.2% on the month to $522,200, up 4.6% year-over-year. Both measures are now back near the recent highs seen in late 2022.

Regionally, the decline in sales was led by the South and West, while the Northeast and Midwest held steadier by comparison.
Northeast: 27k (up 4k from April)
Midwest: 82k (down 2k from April)
South: 365k (down 113k from April)
West: 149k (down 9k from April)
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