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Mortgage Rates Hold Steady at 3 Month Lows

It's been 88 days since the average 30yr fixed mortgage rate was as low as it is today--close
enough to 3 months. Some lenders may be higher or lower than they were yesterday
depending on whether or not changed rates yesterday afternoon.

Mortgage lenders prefer to set rates once per day, but can "reprice" if the underlying bond
market moves enough in one direction or the other. Bonds improved enough yesterday
afternoon for many lenders to offer slightly lower rates. Those lenders are a hair higher
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But today's data-driven volatility is nothing compared to what could be seen on Thursday Red BankNJ07701
morning following the big jobs report (officially, the "Employment Situation" which offers a #2186472

count of jobs created in June as well as an update to the unemployment rate).
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