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Bonds Erasing Overnight Losses After Sharply
Weaker ADP

e ADP Employment
o -33kvs 95k f'cast, 29k prev

Bonds were moderately weaker in the overnight session but are erasing those losses after
ADP employment came out much weaker than expected. 10yr yields are still slightly higher
on the day, up 3bps at 4.27, but this has to do with yield curve steepening. 5yr yields, on the
other hand, are back to unchanged.

MBS are also back to unchanged, which is understandable given their closer relationship with
5yr Treasuries these days. Either way, markets aren't going to crazy on this single report as it
frequently gives a contrary signal to nonfarm payrolls.

Sarah Maloney

Senior Vice President,
Guaranteed Rate Affinity
www.grarate.com/.../sarah-malone
y-1036901

M: (973) 715-6446
Sarah.Maloney@grarate.com

209 Central Ave.

Westfield New Jersey 07090
1036901

guaranteed E
QeFinaTY

Positively Different™

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://www.grarate.com/loan-officers/sarah-maloney-1036901
https://www.grarate.com/loan-officers/sarah-maloney-1036901
https://www.grarate.com/loan-officers/sarah-maloney-1036901
tel:(973)%20715-6446
mailto:Sarah.Maloney@grarate.com
https://www.google.com/maps/search/?api=1&query=209+Central+Ave.+Westfield+New+Jersey+07090
https://www.grarate.com/loan-officers/sarah-maloney-1036901
http://www.mbslive.net

	UPDATE:  Bonds Erasing Overnight Losses After Sharply Weaker ADP

