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Bonds Erasing Overnight Losses After Sharply
Weaker ADP

e ADP Employment
o -33kvs 95k f'cast, 29k prev

Bonds were moderately weaker in the overnight session but are erasing those losses after
ADP employment came out much weaker than expected. 10yr yields are still slightly higher
on the day, up 3bps at 4.27, but this has to do with yield curve steepening. 5yr yields, on the
other hand, are back to unchanged.

MBS are also back to unchanged, which is understandable given their closer relationship with
5yr Treasuries these days. Either way, markets aren't going to crazy on this single report as it
frequently gives a contrary signal to nonfarm payrolls.

A

Justin Lyons

Mortgage Banker, Frandsen
Bank and Trust
results.frandsenbank.com

P:(218) 673-5015

M: (218) 590-8052

4803 Miller Trunk Highway
DuluthMN 55811

NMLS# 2068093

FRANDSEN
BANK & TRUST

-

Marmbsar FIDIC

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://results.frandsenbank.com/#/loan-officers/jlyons@frandsenbank
https://results.frandsenbank.com/#/loan-officers/jlyons@frandsenbank
https://results.frandsenbank.com/#/loan-officers/jlyons@frandsenbank
tel:(218)%20673-5015
tel:(218)%20590-8052
https://www.google.com/maps/search/?api=1&query=4803+Miller+Trunk+Highway+Duluth+MN+55811
https://results.frandsenbank.com/#/loan-officers/jlyons@frandsenbank
http://www.mbslive.net

	UPDATE:  Bonds Erasing Overnight Losses After Sharply Weaker ADP

