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Our goal is simple:

To help every family we serve get to “Yes.”
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The Day Ahead: Bonds Think About Rallying on ADP : S
Data, But Already Getting Cold Feet [ ASlan
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ADP employment was this morning's key economic report and it came out sharply weaker

than expected (-33k vs 95k f'cast). There are many past examples of a "miss" of this size prompting a swift rally on the bond
market. Although that looked like it could have been in the works in the first few minutes, bonds have since reversed course
and moved back in line with weaker overnight levels. What's up with that? To some extent, global bond markets are
experiencing some pressure from a massive rout in UK debt over fiscal spending fears. Then there's the simple fact that ADP
has such a hit and miss track record when it comes to predicting NFP. Recently, ADP has drifted much lower without NFP
following suit.
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