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points.

We'll never know if last week's correction would have been a one day affair because the very next day, the jobs report
continued pushing rates higher. At that point, rate movement was no longer a correction. Rather, it was a response to
economic data.

Now at the start of the new week, there's been some follow-through to last Thursday's rising rate momentum (Friday was
closed for the 4th), carrying the average mortgage rate to the highest levels since June 25th. That's the bad news.

The good news is that June 25th's rates were the lowest since early April at the time.
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