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The Day Ahead: Bonds Sticking to Predictable Script So
Far This Week

Anyone who's spent much time around MBS Live knows about our favorite mantra regarding
predictions. Specifically, they are for suckers--at least in the context of predicting future
interest rate movement. Occasionally, though, there are conditions that result in somewhat
reliable patterns or "paths of least resistance."
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Today's supply of such events is still light even though it includes Fed Minutes and a 10yr
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Treasury auction (we don't see either being up to the task of stoking any sort of large or
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