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Builders Breaking More Ground, But Not on Single Family
Homes

The latest Residential Construction report from the Census Bureau showed a mixed bag for
June, with a modest gain in overall housing starts driven by a rebound in multifamily
construction, while single-family activity continued to decline. Building permits were
essentially flat, suggesting a pause in the momentum seen earlier this year.

As usual, the market focuses most on building permits and housing starts, with the latter
representing the beginning of actual construction activity. Total starts rose 5.2% to an annual
pace of 1.321 million, up from arevised 1.256 million in May.

The increase was entirely due to a sharp rebound in multifamily starts, which surged from
316k to 414k—more than reversing the previous month’s drop. In contrast, single-family
starts fell 4.4% to 883k, marking the lowest level in 11 months.

Marc Erickson
Mortgage Guide, Excel
Financial Group, LLC

www.themortgagemarc.com
P:(720) 295-0704
M:(720) 295-0704

123 N College Avenue
Fort Collins CO 80524

1245157

\/ Better Rate’

MORTGAGE

Ehric Wolfe
REALTOR®, Coldwell
Banker Realty

www.coloradowolfehomes.com
P:(970) 691-5299
ehric@coloradowolfehomes.com

3665 John F Kennedy Parkway
Fort Collins CO 80525

| CalersdalWolfellomes com

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.themortgagemarc.com
http://www.themortgagemarc.com
http://www.themortgagemarc.com
tel:(720)%20295-0704
tel:(720)%20295-0704
https://www.google.com/maps/search/?api=1&query=123+N+College+Avenue+Suite+%2523230+Fort+Collins+CO+80524
http://www.themortgagemarc.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
http://www.coloradowolfehomes.com
tel:(970)%20691-5299
mailto:ehric@coloradowolfehomes.com
https://www.google.com/maps/search/?api=1&query=3665+John+F+Kennedy+Parkway+Suite+%2523210+Fort+Collins+CO+80525
http://www.coloradowolfehomes.com
http://www.mbslive.net

Single Family
Housing Starts

Multifamily
Housing Starts

@

Building permits—a forward-looking indicator —were nearly unchanged, inching up from 1.393 million to 1.397 million. That
masked a 3.7% decline in single-family permits, which dropped to 866k, while multifamily permits rose modestly from 444k

to 478k.

Meanwhile, housing completions fell sharply, down 13.9% to a seasonally adjusted annual rate of 1.314 million. That included
a 12.5% decline in single-family completions, which dropped from 1.038 million to 908k.

While this report shows a slowdown in single-family construction activity, the resurgence in multifamily starts helps keep
overall construction afloat. Still, affordability concerns, high mortgage rates, and broader economic uncertainty continue to
weigh on new homebuilding—especially in the single-family segment.
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