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Uneventful Resilience

MBS Recap

Monday's theme for the bond market was one of moderate resilience--at least for the longer-end of the
yield curve. Yields are lower across the board (less so for shorter-term notes like the 2yr) without any
headline or data-based motivations. On days like this, motivation is assumed to come from technicals and
trading taking place in other markets for other reasons. With earnings season in full swing, it's no surprise
to see 9:30am and 4pm garner most of the days volume and volatility.f

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


tel:(562)%20370-0544
https://www.google.com/maps/search/?api=1&query=6621+E.+Pacific+Coast+Highway+Suite+155+Long+Beach+CA+90803
https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/5f2c1f4d13238403c4da80d8
https://app.mbslive.net/video/view/1103256828
http://www.mbslive.net

Watch the Video

1:46 AM Stronger Start on Another Quiet Calendar Week

3:33 PM MBS Down an Eighth From Highs

4:08 PM

Econ Data / Events

- o Leading Indicators
® -0.3vs-0.2 f'cast, 0.0 prev

Market Movement Recap

10:35 AM stronger overnight and holding gains so far. MBS up 6 ticks (.19) and 10yr down 6.3bps at 4.357
02:01PM A .

still sideways at stronger levels. MBS up 6 ticks (.19) and 10yur down 5.7bps at 4.363
03:44 PM

Off the best levels but still stronger on the day. MBS up an eighth and 10yr down 5.1bps at 4.369

Lock / Float Considerations

Bonds continue recovering from last week's CPI-related selling with Monday marking the 4th day in a
row of modest-to-moderate gains. There's no special reason to expect this momentum will continue.
Rather, it's more likely to level off ahead of next week's more active slate of big ticket econ data. One
wild card for this week for better or worse: earnings season in stocks could spill over into bond market
volatility.

Technicals/Trends in 10yr (why 10yr)

Ceiling/Support (can be used as "lock triggers"
© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.



https://app.mbslive.net/video/view/1103256828
https://app.mbslive.net/archive/commentary/view/687e60ae1e4db8547ee49c2e
https://app.mbslive.net/archive/commentary/view/687e60ae1e4db8547ee49c2e
https://app.mbslive.net/archive/updates/view/687e974c1e4db8547ee49c3c
https://app.mbslive.net/archive/updates/view/687e974c1e4db8547ee49c3c
https://housingbrief.com/article/kb/597207dcbecf1e1c64f04166/5f2c1f4d13238403c4da80d8
https://housingbrief.com/article/kb/53e39618becf1e1c704fc581/5f2c1f4d13238403c4da80d8
https://housingbrief.com/article/kb/583d95e5becf1e2550876e45/5f2c1f4d13238403c4da80d8
http://www.mbslive.net

- O
(0]

4.64
4.48

- Floor/Resistance

(¢]

O O O 0 O

MBS & Treasury Markets

3.99
4.05
412
4.19
434
4.40

102.80

102.70

102.60

102.50

7AM 9 11AM

30YR UMBS 5.5
30YR UMBS 6.0
30YR GNMA 5.5
15YR UMBS-15 5.0

10 YR
2 YR
30 YR
5YR

9 T1AM 1
21Jul
M 10 Year Treasury

MBS

US Treasuries
4.379%
3.859%
4.946%
3.916%

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

4.450

4.400

4.350

4.300

+ + + +

-0.041%

-0.01%
-0.038%
-0.030%


https://app.mbslive.net/home
https://app.mbslive.net/marketing/marketsummary
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.mbslive.net

	MBS Recap:  Uneventful Resilience

