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The Day Ahead: Relatively Friendly Labor Market Data
Adding to Overnight Gains

There's no mistaking the fact that bonds are trading in a boring, narrowing, sideways range in
the bigger picture, nor could anyone claim that today's trading does anything to change that
fact. But for those who will take every little victory they can get, the day is off to a good start.
Bonds were initially flat in the overnight session, but began improving a few hours before U.S.
trading opened. The 10am econ data was the focus and essentially none of it was unfriendly.
Job openings were slightly lower as were job "quits" (fewer people quitting = economically
negative and thus a net positive for rates). In a separate labor market indicator inside the
Consumer Confidence data, the gap between those who see jobs as plentiful vs scarce fell to
another multi-year low. While that so-called "labor differential” is still in 2017 territory
(which wasn't a bad year by any means), the trend is friendly for rates.

10 Year Treasury

4.000

3.800

Jul 24 Apr 25 Jul 25 Nov 25

ge
Low on 11/30/10

2016 2017 2018 2019 2020 2021

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

Jeffrey Chalmers

Senior Loan Officer,
Movement Mortgage
Licensed: CA, FL, MA, ME,
NH, VT

ClicknFinance.com

M:(774) 291-6527

99 Rosewood Dr, Suite 270
Danvers MA 01923

NMLS #76803
NMLS#39179



http://www.clicknfinance.com
http://www.clicknfinance.com
http://www.clicknfinance.com
tel:(774)%20291-6527
https://www.google.com/maps/search/?api=1&query=99+Rosewood+Dr%252C+Suite+270+Danvers+MA+01923
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/76803
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/39179
http://www.clicknfinance.com
https://app.mbslive.net/asset/6888dbf2ac57de044a3718de
https://app.mbslive.net/asset/6888db50ac57de044a3718dc
http://www.mbslive.net

10 Year Treasury

10am Data

e

12pm 12pm

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


https://app.mbslive.net/asset/6888db89ac57de044a3718dd
http://www.mbslive.net

	The Day Ahead:  Relatively Friendly Labor Market Data Adding to Overnight Gains

