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A message from Nickolas Inhelder:

We Make Home Happen.’

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
CONTACT ME TODAY|

MBS Recap: Bond Traders Quickly Revise Their
Bullishness

Bond Traders Quickly Revise Their Bullishness

Nicko-las Inhelder

Mortgage Broker, In Clear
ToClose - InNCTCLLC

www.AslanHLC.com
P:(720) 446-8778

M: (858) 229-9533
nick@incleartoclose.com
1777 S. Harrison St.
Denver CO 80210

2037157-CO, FL
2656899 -AL, CO, FL, SD

[Aslan

Home Lending Cerperation

"Revision" is the word of the day as every armchair economist struggles to understand how the NFP
revisions could be so big. Given that it's not 2020 or 2021, today's revisions were indeed on the large side
(those years were MUCH larger... 2021's average NFP revisions was 159k). It speaks to a marked deterioration
in the labor market or some limitation in BLS manpower/funding or methodology. Either way, markets
traded it in a massive way. 2yr yields (more closely linked to Fed Funds Rate expectations) fell almost

30bps! Mortgage rates are back to mid October levels.
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Watch the Video

8:35 AM Huge, Instant Rally After Appallingly Low Payroll Count/Revision

1:58 AM Big Old Rally After HUGE Downward NFP Revisions

3:55 PM

Market Movement Recap

08:56 AM  \1assive rally after NFP. MBS up half a point. 10yr down 10.6bps at 4.265

12:21PM Rally continues. MBS up 18 ticks (.56) and 10yr down 13.4bps at 4.237

05:05 PM Stunning near-30bp rally in 2yr yields. 10yr down 15bps at 4.22 and MBS up nearly 3/4th of a

point.

Lock / Float Considerations

Days like Friday are why we always warn that NFP can cause a huge reaction in bonds. This one was
great. Follow through precedent is variable, but the Mondays after these kinds of Fridays err slightly on
the bullish side (though not enough for a risk-averse person to change their mind on locking). The
lowest rates since mid October indeed present a compelling lock opportunity.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
° 464
o 448

- Floor/Resistance
o 399
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MBS & Treasury Markets

103.50

103.00

102.50

102.00

7AM 9 11AM

30YR UMBS 5.5
30YR UMBS 6.0
30YR GNMA 5.5
15YR UMBS-15 5.0

10 YR
2 YR
30 YR
5YR

3 7AM

1.Aug
B 10 Year Treasury

MBS

US Treasuries
4.219%
3.682%
4.822%
3.754%

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

4.440

4.320

4.200

4.080

+ + + +

-0.152%
-0.273%
-0.075%
-0.216%


https://app.mbslive.net/home
https://app.mbslive.net/marketing/marketsummary
http://www.mbslive.net

	We Make Home Happen.™
	MBS Recap:  Bond Traders Quickly Revise Their Bullishness


