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The Day Ahead: Mixed ISM Data Keeps Bonds In The
Game

The ISM Services Index is/was easily this week's biggest ticket in terms of scheduled
economic data. It was mostly OK for bonds with the growth-related components coming in
slightly weaker. But the "prices paid" component remains problematic. At 69.9 vs 67.5
previously, the price component is at another new post-pandemic high for the 4th time this
year. And of course, inflation is the biggest impediment to lower rates at the moment. 
Nonetheless, the remainder of the report was downbeat enough to offset the inflation
implications, but just barely. Bonds are now just about unchanged after starting the day
slightly weaker.

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.

http://www.skymortgage.org
http://www.skymortgage.org
http://www.skymortgage.org
tel:(210)%20305-6520
tel:(210)%20305-6520
mailto:Alejandro@SkyMortgage.org
https://www.google.com/maps/search/?api=1&query=empowered+by+Edge+Home+Finance+5868+Baker+Road+Minnetonka+MN+55345
http://www.skymortgage.org
https://app.mbslive.net/asset/689217d0487f94383a2d2804
https://app.mbslive.net/asset/689217d7487f94383a2d2805
http://www.mbslive.net

	The Day Ahead:  Mixed ISM Data Keeps Bonds In The Game

