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This is an exceptionally large miss for inflation data and while PPl is not the same caliber of CADRE: 01226769
market mover as CPI, it's instantly causing problems for bonds. 10yr yields were down NMLS: 371141/358879
several bps on the day, but are now up half a bp at 4.246. MBS are back to unchanged after
starting out an eighth of a point higher.
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