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A message from Northeast Financial LLC:

The interest rate data provided in this newsletter are national averages from
independent data sources. Rate/APR terms may differ from those listed above
based on the creditworthiness of the borrower. All information provided "as is"
for informational purposes only, not intended for trading purposes or financial
advice.

The Day Ahead: Minimal Reaction to Decent Retail Sales
Data

Friday morning's highlight is the Retail Sales report which came in at a respectable 0.5 vs 0.5
headline. Core retail sales (excluding autos/gas/building materials) was even more
respectable as it not only beat the forecast by 0.1, but was also revised 0.3 higher last month.
If the bond market were so inclined, this data provides plenty of cover for a little sell-off. But
while there's been a modicum of weakness in response, it's effectively an unchanged day so
far--especially for MBS.
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10yr yields are about 1bp higher, but still in the post-NFP range.
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