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A message from Nickolas Inhelder:

We Make Home Happen.™

Our goal is simple:

To help every family we serve get to “Yes.”

Yes to the loan that unlocks the joy of home ownership.

Yes to the lending solution that meets every client’s unique needs and wants.

That’s why we dedicate our every resource to serve as your personal guide
through the lending process, solving problems, building confidence. Aslan has
access to every lending option leading to the purchase or refinance of a
residential home loan.

This is more than work for us. It is our unique joy in this life to share our
collective skill, creativity, and care to bring you and your family right to where
you belong.

Let’s make home happen.
CONTACT ME TODAY|

MBS Recap: Incidental Weakness or a New Trend?

Incidental Weakness or a New Trend?

Nicko-las Inhelder

Mortgage Broker, In Clear
ToClose - InNCTCLLC

www.AslanHLC.com
P:(720) 446-8778

M: (858) 229-9533
nick@incleartoclose.com
1777 S. Harrison St.
Denver CO 80210

2037157-CO, FL
2656899 -AL, CO, FL, SD

[Aslan

Home Lending Cerperation

The most interesting thing that happened in the bond market today involved trading levels breaking to just
slightly worse levels than last week. Looking back to the beginning of the month, this is starting to look
like a trend toward progressively weaker levels. But is it? From a purely technical standpoint, that case
could be made, but considering volume, the time of year, and the econ calendar, it's just as easily chalked
up to incidental movement in a narrow range. In fact, all of August's trading continues taking place well
inside the range set by the post-jobs report rally.
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Watch the Video

10:09 AM Light Calendar; Early Selling

10:57 AM Down an Eighth From Some Early Rate Sheets

3:53PM

Econ Data / Events

- O Export prices mm (Jul)
® 0.1% vs 0.1% f'cast, prev 0.5%

© Import prices mm (Jul)
® 0.4% vs 0.0% f'cast, prev -0.1%

© NY Fed Manufacturing (Aug)
® 11.90 vs 0.0 f'cast, prev 5.50

O Retail Sales (Jul)
® 0.5% vs 0.5% f'cast, prev 0.6%

O Retail Sales (ex-autos) (Jul)
® 0.3% vs 0.3% f'cast, prev 0.8%

o Retail Sales Control Group MoM (Jul)
® 0.5% vs 0.4% f'cast, prev 0.8%

Market Movement Recap

09:25 AM Moderately stronger overnight, but selling off since 8:20am CME open. MBS unchanged and
10yr down less than half a bp at 4.313

10:57 AM Weakest levels. MBS down an eighth and 10yr up 2bps at 4.337

02:57 PM

Sideways just off weakest levels. MBS down 3 ticks (.09) and 10yr up 2.2bps at 4.34
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Lock / Float Considerations

" With bonds starting the week by breaking last week's support levels, the outlook is more defensive
until the negative momentum subsides.

Technicals/Trends in 10yr (why 10yr)

- Ceiling/Support (can be used as "lock triggers")
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MBS & Treasury Markets

103.20 4.360
103.08 4.320
102.96 4.280
102.84 4.240
7AM 9 11AM 1 3 7AM 9 11AM 1 3
15.Aug 18.Aug

B 10 Year Treasury

MBS
30YR UMBS 5.5
30YR UMBS 6.0
30YR GNMA 5.5
15YR UMBS-15 5.0
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US Treasuries

10 YR 4.340% +0.023%
2 YR 3.770% +0.016%
30 YR 4.941% +0.024%
5YR 3.855% +0.016%
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