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Mortgage Rates Barely Budge

For the 11th straight business day, mortgage rates are very close to the levels from the end of

the previous day. Over the past week, however, most of these small day-to-day movements P: (303) 468-1985

have been microscopically higher. Today's is no exception. M: (303) 884-4446
wtucker@spectramortgage.com

The net effect is that the average top tier 30yr fixed rate is up from 6.53% last Wednesday to 3900 S Wadsworth

6.61% today. Even that is a fairly minor move in the bigger picture, but it would certainly Lakewood CO 80235

make for a weaker rate quote if Wednesdays happened to be your mortgage rate shopping NMLS#:298382, Colorado #:
MLO100009851

days. Spectra Mortgage Corporation

NMLS License: 387483
To put the overall change in specific, relatable terms, the average borrower would have to
pay 0.4% in points to get the same rate quoted last Wednesday. This equates to $400 for S p ECTRA
every $100k borrowed. MORTGAGE
Today's modestly higher rates were in place before the afternoon release of the minutes from
the most recent Fed meeting (3 weeks ago). The minutes didn't offer any major new
revelations beyond those already seen in recent weeks from individual Fed speeches.
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