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The Day Ahead: Another Slow Start Despite Underlying
Drama

Focusing only production MBS coupons and longer-term Treasuries, the bond market is off
to another slow, sideways start today with minimal change versus yesterday. With all of this
morning's data now reported, we've seen no measurable impact on bonds. The overnight
session was a different story but not due to econ data. Rather, bonds responded to Trump's
firing of Fed Governor Cook (a process that is more complicated than it sounds) with a
steepening of the yield curve (2yr yields moved lower versus 10yr yields). The steepening is
consistent with the view that Cook's replacement would be that much more supportive of an
aggressive rate cut outlook (2yr Treasuries have more in common with the Fed Funds Rate
than 10yr Treasuries). This isn't a major shift in the bigger picture and it remains to be seen
how Cook's firing will actually play out.

0.650%
0.600%
<+ today
0.550%
0.500%

0.450%

0.400%

Lisa Biggar,
REALTOR®

Buyer & Listing Expert,
LAER Realty Partners
www.LisaBiggar.com

M: (978) 578-0023
Lisa@LisaBiggar.com

40 Park St, Suite 9

Attleboro MA 02703

MA License #9061998
RI License #RES.0047220

Jeffrey Chalmers

Senior Loan Officer,
Movement Mortgage
Licensed: CA, FL, MA, ME,
NH, VT

ClicknFinance.com

M: (774) 291-6527

99 Rosewood Dr, Suite 270
DanversMA 01923

NMLS #76803
NMLS#39179

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.lisabiggar.com
http://www.lisabiggar.com
http://www.lisabiggar.com
tel:(978)%20578-0023
mailto:Lisa@LisaBiggar.com
https://www.google.com/maps/search/?api=1&query=40+Park+St%252C+Suite+9+Attleboro+MA+02703
https://elicensing.mass.gov/CitizenAccess/GeneralProperty/LicenseeDetail.aspx?LicenseeNumber=9061998
https://elicensing.ri.gov/Lookup/PrintLicenseDetails.aspx?cred=150259&contact=248925
http://www.lisabiggar.com
http://www.clicknfinance.com
http://www.clicknfinance.com
http://www.clicknfinance.com
tel:(774)%20291-6527
https://www.google.com/maps/search/?api=1&query=99+Rosewood+Dr%252C+Suite+270+Danvers+MA+01923
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/76803
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/39179
https://app.mbslive.net/asset/68adc4fcdc11e4e2b85d6bb4
http://www.mbslive.net

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.clicknfinance.com
http://www.mbslive.net

	The Day Ahead:  Another Slow Start Despite Underlying Drama

