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Mortgage Rates Back in Line With Long-Term Lows

Mortgage rates tend to move at least a little every day although they haven't been moving too
much in the bigger picture recently. The only truly memorable move int he past few months
occurred after the August 1st jobs report. It resulted in a 2-day drop from 6.75% to 6.57%.

The next closest contender was last Friday's reaction to Fed Chair Powell's Jackson Hole
speech which took the index from 6.62 to 6.52. So far this week, we've been holding very
close to those levels. Yesterday saw a modest bump and today pushed rates back down to
Friday's levels. The end.

This week's movements could be classified as incidental, random drift. Such atrend is a
logical interlude separating the news and events that actually matter to the big picture rate
trend. Barring a major, unexpected development, the next high-consequence event is the jobs
report due out next Friday. It would be no surprise to see a fairly drifty trend prevail until
then.

ey

Chrls Jones NM'LS ID

130813

Mortgage Loan Officer,
NEXA Mortgage, LLC
www.chrisjonesmortgagegroup.co
m

P:(312) 505-9949

M: (312) 505-9949
chrisjones@nexamortgage.com
3100 W Ray Road Suite 201
Chandler AZ85226

Corporate NMLS ID: 1660690

NEXA

..... Mortgage

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.chrisjonesmortgagegroup.com
http://www.chrisjonesmortgagegroup.com
http://www.chrisjonesmortgagegroup.com
tel:(312)%20505-9949
tel:(312)%20505-9949
mailto:chrisjones@nexamortgage.com
https://www.google.com/maps/search/?api=1&query=3100+W+Ray+Road+Suite+201+Office+209+Chandler+AZ+85226
http://www.chrisjonesmortgagegroup.com
http://www.mbslive.net

	Mortgage Rates Back in Line With Long-Term Lows

