HOUSING CONNECTION

Home Prices Still Growing, But at The Slowest Pace Since
2012

Both the FHFA and the S&P CorelLogic Case-Shiller indices published updated home-price
data this week. The takeaway remains the same: prices are rising year-over-year, but at an
increasingly slow rate. Case Shiller--the more volatile index--is at the lowest pace in more
than 2 years while the broader FHFA index is the lowest since 2012 in year-over-year terms.

FHFA House Price Index (seasonally adjusted, MoM)
e June: -0.2%; May was revised to —0.1% from unchanged
e YoY:+2.9% from June 2024 to June 2025

All nine census divisions remained positive YoY, with gains ranging from +0.7% in the
Mountain division to +6.7% in the Middle Atlantic.

Case-Shiller National Index (unadjusted)
e YoY:+1.9%in June, down from +2.3% in May
e MoM (non seasonally adjusted): +0.4%
e MoM (seasonally adjusted): -0.3%

The 20-City Composite posted a -0.3% MoM decline (SA) and a +2.1% YoY gain. The 10-City
Composite was slightly firmer at -0.1% MoM and +2.6% YoY.

Seasonally Adjusted Comparison:
Index MoM(SA) YoY

FHFAHPI -0.2% +2.9%

Case-Shiller -0.3% +1.9%

Non-seasonally adjusted Case-Shiller readings still show the usual spring/summer uptick, but
once adjusted for seasonality the underlying trend is negative. FHFA data also points to

weakening, with its second consecutive month of declines.

Here's the monthly chart, showing the typical seasonality in Case Shiller:

Jeffrey Chalmers

Senior Loan Officer,
Movement Mortgage
Licensed: CA, FL, MA, ME,
NH, VT

ClicknFinance.com

M: (774) 291-6527

99 Rosewood Dr, Suite 270
Danvers MA01923

NMLS #76803
NMLS#39179

Ashley Gendreau
Buyer & Listing Expert,
LAER Realty Partners
www.AshleyGendreau.com
P:(603) 685-4495

M: (603) 361-0561
agendreau@laerrealty.com

173 Chelmsford Street
Chelmsford MA 01824

MA License #9579621
NH License #074016

© MBS Live, LLC. All rights reserved. This newsletter is a service of MBS Live.


http://www.clicknfinance.com
http://www.clicknfinance.com
http://www.clicknfinance.com
tel:(774)%20291-6527
https://www.google.com/maps/search/?api=1&query=99+Rosewood+Dr%252C+Suite+270+Danvers+MA+01923
http://www.nmlsconsumeraccess.org/EntityDetails.aspx/INDIVIDUAL/76803
https://nmlsconsumeraccess.org/EntityDetails.aspx/COMPANY/39179
http://www.clicknfinance.com
http://www.ashleygendreau.com
http://www.ashleygendreau.com
http://www.ashleygendreau.com
tel:(603)%20685-4495
tel:(603)%20361-0561
mailto:agendreau@laerrealty.com
https://www.google.com/maps/search/?api=1&query=173+Chelmsford+Street+Chelmsford+MA+01824
https://elicensing.mass.gov/CitizenAccess/GeneralProperty/LicenseeDetail.aspx?LicenseeNumber=9579621
http://www.mbslive.net

Monthly Price Change W

Case Shiller Index
(not seasonally adjusted)

FHFA Index
(seasonally adjusted)

©

Longer-Term View: YoY Trends
e FHFA shows annual growth of +2.9%, consistent with a slowing trend.
e Case-Shiller’s +1.9% gain is the lowest since mid-2023.

Moving to a year-over-year view means we no longer have to worry about seasonal adjustments. Here we see just how
aligned the two indices are. Unfortunately, they're both showing an ongoing deceleration in price gains (or perhaps it's
fortunate if the deceleration ends up leveling off around current levels).
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Bottom line: home prices are still higher than a year ago, but momentum is clearly slowing.
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